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ANSWERS TO SOME BASIC QUESTIONS Project Cost And Financing

Ea.« are there two finance options?
he two finance options were developed in order to give students & choice. gy
In Option |, fees increase gradually as the project components are developed. Student Fee Facilities
During planning and construction $3,343,000 is projected to be collected. Thus, the
amount of money to be borrowed, $186,505,000, is less than Option |l.
in Option 1, fees are deferred until all facilities are completed. Thus $20,186,000 is Option | Option i
v_.o*.mﬂma to be borrowed since no fees are collected until the total project is completed.
f the necessary votes are obtained to approve the project, the finance option which
receives the most votes will be implemented for all students.
What will be the total of all student fees coilected?

If Option | is selected: $58,904,000, If Option 1l is selected: $67,950,000 Campus Contribution $3,500,000 $3,500,000
What Campus contributions will be made? Graduated Fee Income $ 3.343.000 .0-
A total of $3,500,000 is being provided by the Chancellor’s Office, Student Fee Advi- e
sory Committee, UCen reserves, and the UCSB Foundation.
How s._:ow of the Project is paid for by Bookstore and Food Service Amount to be Borrowed &
Py _ . $16.505.000
$5,814,000. The Bookstore and Food Service will pay for all their space in the UCen Repaid From Student Fees $20.186.000

expansion by borrowing the amount stated and nm._xzm it back over 27 years (total

vzumﬁma payments - $19,570,000). The new retail space will pay for itself by selling Project Costs at Compietion: $23,348,000 $23,686,000
additional products in the expanded areas. The current Ucen pricing structure will be
maintained. . . . . .
What happens to the fee at the end of the projected financing period Cost of Borrowing & Maintenance
{2021)? o ) Reserves for 27 Years $39.056.000* _$47 764 000"
Upcn retirement of the debt to construct the facilities, students will be given tha
option 1o reduce or remove the student fee in a campus-wide election. ;
ow will the facilities be governed? Project Costs plus Cost of
Both facilities will have governing boards composed of a Bmu.o&x of students. Both Borrowing & Maintenance
MMMMWwMMmmW_Mﬂm%wmmMM are available for roview in the Dean of Students and Reserves for 27 Years $62,404,000 $71,450,000

What is the impact of the fee on Financial Ald?

The Office of Financial Aid will meet the full need of all eligible students resulting from
this increased fee. For UCSB's highest need students, this increase will be met 100%
with grants which do not have to be repaid. For the average campus-based aid recipi-
ent, mumqoxmamvm? E.o\m of 9% _in_,mmmm s..m___ be met M:B:@: grant assistance, inm: the
remainder (26%) met through low intarest loans and/or smploymant earnings. Because HHH 7
individual mnmsowm_ zid mémmam may vary, more detailed information is available in the Facilities Funded mu\ Retail Sales
Office of Financial Aid, South Hall 1807,
ia_ﬂ :mmm been the uqmwmﬁ ﬁ__wzm_ﬁm ﬂ_.ﬂomww so far? et .

e planning process has inciuded: (1) the development and refinement of a program : inme
statement for the project ( assessments of need and descriptions of how specific m_umoom Project Cost at Completion: $5,814,000 . $ 5,814,000
should be used); (2) an analysis /review of alternative sites; (3) an estimate of construc-
tion / project costs; and (4) financial feasibiltty studies. These steps were initiated by the | Cost of Borrowing & Maintenance
UCen Governance Board and Recreation Center planning committees in consultation R for 27 Y, " *
with the Associated Students, the Student Fee Advisory Committae, the Graduate eserves for ears —$13.756.000° $13.756.000
Student Association, other student groups, campus departments, architects, and pro-
fessional planners. In addition, a campus technical review group has analyzed the

! S i8C ; : Project Costs plus Cost of

ﬂ%%@rwmﬂwm& and has developed a project financing model and comresponding student Borrowing & Maintenance

What happens next? Reserves for 27 Years $19,570,000 $198,570,000

. ._._w_w :ﬂ%oo%,_m:@ mmavmﬂiﬁw omm%zo: isa Q.aﬁmw_ﬂ element in mmmm:::u the zﬂ_.w:omm_

easibility of the project. Should students approve the project, an Enviromental Impact * : . .

Report will be conducted consistent with the Califomia Environmental Guality Act, This | ~COSt of borrowing projected at 9.0% - 27 yrs. - reserves projected at 25% of annual
raport will addrass environmental impact issues including the availability of water to debt pmts. Financial feasibility is based on a three quarter average enroliment of
support the project. The E.LR. and the project will be submitted to the Regents for 18,767.

review and approval. The Chancellor will appoint a Building Committee composed of
students, faculty, and staff to guide the project through compiletion. The UCen and
RecCen Governance Boards will be consulted throughout the environmental review,
planning and construction processes.

RECCEN/UCEN PROJECT =54 38
STUDENT FEE REFERENDUM BALLOT 38 8¢
WINTER 1990 ENBZsE
z2go® RS
(o] m 9 g
- Wm
1. Doyousupport astudent fee to fund anexpansion of the University Center,
lighting of Rob Gym fieids, and a new Recreation Center/Aquatics
Complex?
YES NO
2. If this student fee referendum is approved, which of these two funding
optlons would you prefer?
OPTIONI CPTION I
Note: The option which receives the most votes will be impiemented for
all students.
STUDENT FEE SCHEDULE PER QUARTER*
Option | Option il
1990/91 $00.00 1990/91  $00.00
1991/92 $10.00 1991/92 $00.00
1992/93 $20.00 1992/33 $00.00
1993/94 $30.00 1993/94 $00.00
1984/95 $36.55 ** 1994/95 $4470
**Collection of {ses **Collection of fees
projected through 2021 projected through 2021
Project Schedule
[ =4
1991/92: Lighted Flelds 2
1992/93: Aguatics Center [ 8
1993/94: Recreation Center mmw $s3
1994/95: University Center 505«
*See other side for the Project Cost and Financing information - s w
The five polling locations will be by the University Canter, || Detalied descriptions of these proposals are available m ..m © m
the Library mall, the bus loop/trafficcircie, BuchananHall, | for review at the foliowing locations: Dean of Students| ,, 2 2 &
and isla Vista Theatre. The hours will be 9 a.m. - 6 p.m. | Office, Campus Activities Center, Assoclated Students a M oS
February 21 and 22, with the exception of the Library mail § Office, and Oifice of the Vice Chancellor for Student m 8 =c
poil, which will stay open until 9 p.m. on February 21. Affairs. ooow




